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SPEAKER BARRETT: Senator Hall, will you handl e the resol ution,
please.

SENATOR HALL: Thank you, Nr. Pre&dent menmbers the resol ution
was offered on behalf of the jssue that was in LB 272A, the
Commonweal th distribution and the Coau.:omveal th, Anerican Savi ngs
and State Securities. After the bill was assed there was
questions raised by the Banking Director, Cynthia N lligan,
regard to what the legislative intent, through the |anguage that
was in the bill, with regard to the di stribution. It |

ny intent, and | think nmenber's of the body's intent Whaesn fiwaﬁ/ts
back and looked through the transcript that thi mone
distributed equally in terns of one-half of what was aue ach
of those...owed to each of those depositors, t hat |t
distributed in that manner since we appropri ated one-hal f of the

money. | think that is a fair interpretation of the |anguage of
LB 272A. The Di rector of Banking felt thatthere was possibly
another interpretation of that |anguage. The reason for the

i ntroduction of the resolution is to just help clarify and guide
the director with regard to di sbursenent of those nonies to the
depositors. That's my reason for introducing the resol ution. I
think that there were at |east 10 Omaha area senators who
supported the resolution. | think many of them supported it
because of the fact that it dealt with Commonweal th, because j;

dealt with State Securities, but also because it dealt with
Anerican Savings. And | would not want to go away fromthe
60-day session without clearly spelling out that that was part
Of at IeaSt ny int ent, although | would have Supported the
issue and have in the past prior to the bringing in of State
Securities and Amrerican Savings. The way | understood the
proposal that we passed the 16 odd milliondollars was that 1t
included all three institutions and that they would all neflt

their depositors to one-half of their |oss that was due ang

at present. That was my understandi ng. That's myreasonfor
being a part of bringing in this resolution. wth that, | would
yield the balance of ny tine to Senator Landis.

SPEAKER BARRETT: Senator Landis, about two and a half m nutes.

SENATOR LANDI S: Nr. Speaker and menbers of the Legislature,
LB 272A al |l ows for the Banking Director to distributethe noney

ina fair and equitable manner and | think the | anguage of this
resol ution, consistent with what Senator Hall just gaid
represents such an equitable formof distribution and |1 would
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